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Dear (Salutation) 

 

Fund conversion – Franklin Templeton A to W share class 

 

I am writing to you because you invest in one or more of the Franklin Templeton funds below as part of a model 

portfolio. Franklin Templeton will convert these funds from the A share class to the W share class of the same fund 

on Monday 13 September 2021. You’ll see the new fund on your valuations and statements after that date. 

 

Converting Fund Name 

FTF Templeton Global Emerging Markets (A share class) 

FTF Templeton Global Total Return Bond (A share class) 

FTF Templeton Global Total Return Bond (HEDGED) (A share 

class) 

FTF Templeton Global Leaders (A share class) 

FTF Franklin UK Equity Income (A share class) 

FTF Franklin UK Managers' Focus (A share class) 

FTF Franklin UK Mid Cap (A share class) 

FTF Franklin UK Opportunities (A share class) 

FTF Franklin UK Rising Dividends (A share class) 

FTF Franklin UK Smaller Companies (A share class) 

FTF Franklin US Opportunities (A share class) 

 

Your financial adviser will take any action that needs to be taken and, if necessary, help to 

address any questions you may have.  

 

How the conversion will affect your account 

• The value of your fund holding – the conversion will not affect the value of your fund holding. 
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• Phasing and Rebalancing – Any phased investment or rebalancing instructions using the fund will automatically 

continue. These will either buy units in your other assets proportionally, or go into cash, depending on how your 

adviser set up the model portfolio. Alternatively, we will update the instruction if your financial adviser provides a 

revised asset choice. 

 

• Direct Debits – If you are paying into the fund by Direct Debit future payments will either buy units in your other 

assets proportionally, or go into cash, depending on how your adviser set up the model portfolio. Alternatively, 

we will update the instruction if your financial adviser provides a revised asset choice. 

 

Cash may not be suitable for your longer-term investment needs.  

 

If you are invested in the FTF Templeton Global Leaders (A share class) Income units 

The type of units you are invested in will change – the new fund offers accumulation units only, and as a result 

your current holding will be converted from income units to accumulation units. 

 

With income units, you can choose to withdraw dividend income received from the fund’s underlying assets 

automatically. Accumulation units keep and reinvest dividend income and you cannot withdraw it in the same 

way. If you are currently taking dividend payments from your investment, you might want to speak to your 

financial adviser about the impact this change will have. 

Why the funds are converting 

Franklin Templeton have taken the decision to close the share class you are invested in and to convert your shares 

into the W share class of the same fund. They believe it will be in your best interests, and will offer you a better 

value investment as the annual management charge in class W is lower than those applicable in classes A. 

 

If you have any questions about this letter, please speak to your financial adviser who will be able to help you. 

Alternatively, you can call or email us using the details shown and we will be happy to help. Our Customer Service 

Centre is open 8am – 7pm, Monday to Friday. 

 

Yours sincerely 

 

Anthony Scammell 

UK Operations Director 

 

If you have an authorised financial adviser, we have made a copy of this letter available for them to view online 

Did you know? 

All our correspondence is available in a number of alternative formats, to best suit you. These include: 

 

• Braille or Moon (a recognised system of raised shapes, similar to the print alphabet). 

• Audio documents – CD, MP3, cassette or WAV, which is an uncompressed audio file for your PC. 

• Clear and large print or coloured test and/or paper (in any colour). 

• Print in font type ‘OpenDyslexic’ – this is a recommended typeface to help readers with dyslexia. 

 

If you are interested in any of these methods, please let us know and we can arrange to send your future 

correspondence in the format of your choice. 

 

 

 

 


